7

ioht be directed against its own vitals, and wasted in comestic
. “entions.  Every generous aspiration should impel us to obey

o mandates of an institution, which assures us advantages, 50,
eat and SO numerous; and to c!.\ensh the dee_pest veneration for
s principles. Whilst_even feelings of sordid interest, would re-
rain us from. viola:ing.its precepts, or contemning its authority.—
or as every act denying or Impairing the obligation of a con-
xf, is an otience against the prmc;g!es faf social order, so, in the
inion_of your committee, every violation of constitutional law,

an offence against the perpetuity of our union. It is forfthese

that your committee deem it sufficient, for the vindication

the claim of the public creditor, to show, first that the letter of the
atract fairly construed, binds us to pay him in gold or silver athis
tection; and secondly, that the Constitution of the United States

‘PRbliges us fuifiil that contract. |
i ] The course of reasoning adopted by your committee, leads to the

Honciusion, that every creditor of the State may require payment of
s due,in gold or silver currency. They cannot agree that the claim
S (he foreign stockholder rests on any stronger basis than the claim
fthe domestic sotckholder. Nor can they admit that the claim of the
‘3o ditor, who has become such by loaning money 10 the Govern-
‘E\em‘ rests upon a fairer consideration than that of the revolutiona-

L
v soldier, who claims a scanty subsistence for his declining years,

tof the affluence, which the privations of his earlier life had
reated; or than the claim of the judicial or other officer, whose
ersonal service is a full equivalent for the salary which he re-
“Bleives.
S | the abscnce then of the order of the house, passed on
f  instant, and expressly charging your committee to enquire
‘Wl the expediency of providing for the payment of all public
“:Sebts in gold or silver, they would have felt bound to cencludein
bvor of the right of all creditors indiscriminately. No domestic
bredilor, it is true, has yet refused to receive paymunt in current
baper money . It is ereditable to the patriotism of our citizens
hat no effort has been made by them to embarrass the operations
Biour treasury, or compromit the public faith  But the question
B8 right is broadly presented, and should be fairly met; and each
reditor should be left to determine for himself, whether he will
j: controlied by motives of private interest, or considerations -of
Butlic convenictice. .
Your committee deem it also right to say, that whilst they re-
et the moral and constitutional right of the creditor to demand
B literal fulfilmert of his contract, they do not mean to argue that
“PE " Peyments at the Treasury should be in gold or silver. They
A Perceive no good reason for proscribing or discrediting the
llc;u:rgmnnp? of tha eannirv. if el 61iay ‘bC S.‘Z'd aga_inst‘ our
g sysiem asal present sdministered, more migni b€ baid i
S rvour when properly regulated. But as this subjeet has been
terred to a special committee, it will suffice here o remark, that

wking has become identified o fully with all our commereial re-

asons,
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